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[Tony Vanstone, Branch Manager, Superior Food Services (Wingfield site tenant)] 

0:03 
Once you see the savings coming through, it's definitely beneficial and there's no 
reason why we wouldn't do it again. 

 
0:14 
Welcome to Superior Foods Wingfield. 

 
0:18 
We were looking for a new distribution centre, we’d outgrown our last one, late in 
the due diligence process we stumbled across the fact that we didn't have enough 
power supply coming through to the site. 

 
0:30 
So instead of waiting 12 months to 18 months for an upgraded power supply, we 
obviously worked with Corval, came up with a solution to put 100 kilowatts of solar 
panels on the roof with 130 kilowatts of battery storage. 

 

[Jake Bagatella, Asset Manager, Corval (Wingfield site owner) – Westpac 
customer] 

0:45 
Off the top of my head the total investment was around $400,000. So it's a 100 
kilowatt system and battery. 

 
0:52 
So by the end of the lease we expect to have recouped the total cost or the total 
initial outlay, and then at the end of the lease it gives us the opportunity to pass on 
all of the savings that the system generates back to the tenant. 
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[Michael Hua, Senior Fund Manager, Corval] 

1:06 
In logistics and more broadly in commercial leases, a tenant would typically pay for 
the operating expenses. 

 
1:13 
So if you can demonstrate to the owner or the tenant themselves that they are 
saving, it allows I guess you as the owner or the landlord to potentially increase that, 
that net rent, that face rent as we call it, which is ultimately the key driver of asset 
valuations. 

 

[Jake Bagatella] 

1:35 
And then at the back end of the project, once we'd finished the work and the tenant 
had moved in, we installed electrical metres to track the usage. 

 
1:45 
So the metering project has definitely impacted our approach to asset management, 
it means we are doing a lot more collaboration with our tenants. 

 

[Tony Vanstone] 

1:53 
With the metering project it helps us monitor and make changes, small little changes 
to the business that are going to be more efficient for us and energy saving. 

 

[Michael Hua] 

2:02 
For us, it's absolutely critical for monitoring the asset and engaging with the tenant 
and let them understand, I guess, where some of the cost savings for them could be. 
To allow them to get the most efficient use out of the building, but at the same time 
help reduce their operating costs. 

 
2:18 
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Corval are typically five to seven year holders of real estate where we look to sort of 
buy the asset, implement a proactive asset management plan and add value saved 
on costs, but also future proof the asset. 

 
2:32 
You know, that'll bode really well for the next investor or buyer that comes in who 
takes the asset off our hands. 


